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SECTION 1

Group Financials



Consolidated income statement summary

4

Note: 
1. Includes share of Inverfin and Sunrise Strategy’s PBIT 
2. Includes Interest Income, Share of Inverfin and Sunrise Strategy’s PBIT by Property Division and 

share of associate and JV’s PAT by Hafary.

❑ The Group’s 1Q23 revenue at RM1.59b was 3% below
last year with lower contribution from Plantation,
Property and Trading Divisions.

❑ The Group’s 1Q23 operating profit at RM168.6m was
45% below last year with lower contribution from
Plantation, Property, Credit Financing and Trading
Divisions.

❑ The Group’s PBT and PAT for 1Q23 at RM119.7m and
RM72.7m were 55% and 60% lower than last year
respectively.

❑ Consequently, the Group’s 1Q23 EPS at 2.04 sen was
68% lower than last year.

(RM’ Million) 1Q23 1Q22 Change  

Revenue 1,591.3 1,645.4 (3%)

Gross profit 1 332.7 441.1 (25%)

EBITDA 214.8 351.9 (39%)

Operating profit 2 168.6 305.8 (45%)

Finance expenses (50.8) (42.1) (20%)

Profit before tax 119.7 266.2 (55%)

Taxation (47.0) (83.9) 44%

Profit after tax 72.7 182.3 (60%)

Attributable to shareholders 50.8 156.3 (68%)

Attributable to MI 21.9 26.0 (16%)

EPS (sen) 2.04 6.28 (68%)



Group segment results 
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Note: 
1. Includes share of Inverfin and Sunrise Strategy’s PBIT 
2. Includes share of associate and JV’s results by Hafary

(RM’ Million) 
REVENUE OPERATING PROFIT 

1Q23 1Q22 Change 1Q23 1Q22 Change 

Plantation 159.9 242.2 (34%) 32.3 125.6 (74%)

Property 1 98.2 131.1 (25%) 22.8 62.3 (63%)

Credit Financing 61.9 61.6 - 42.2 49.2 (14%)

Automotive  467.8 371.3 26% 29.2 10.9 167%

Trading 703.3 785.5 (10%) 44.8 74.8 (40%)

Building Materials 2 202.7 136.5 48% 39.7 21.0 89%

Subtotal 1,693.8 1,728.1 (2%) 211.0 343.8 (39%)

Consolidation adjustments  & others (102.5) (82.7) (42.4) (38.0)

Group 1,591.3 1,645.4 (3%) 168.6 305.8 (45%)



Group segment results – 1st Quarter 
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SECTION 2

Operations Review 



Plantations
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1Q23 results dampened by lower average selling prices and costs increases
❑ 1Q23 revenue was 34% lower than last year, dampened by lower average selling prices of all palm

products. However, this was mitigated by higher sales volume of all palm products.

❑ 1Q23 operating profit was 74% lower than last year, dampened by the lower revenue, higher

production costs due to higher fertilizer and diesel costs, and increase in minimum wage rate from

RM1,100 to RM1,500 effective May 2022. Last year, operating profit included gain from disposal of

land to the Property Division of RM18.8 million.

❑ 1Q23 production costs of CPO was at RM2,765/mt (1Q22: RM2,183/mt) due to the aforementioned

costs increases and lower PK credit, mitigated by higher production volume.

❑ 1Q23 CPO production volume was higher than last year due to higher FFB production arising from

seasonal yield trend and changes in cropping patterns coupled with higher FFB purchased and

higher OER.
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Property Investment and Development
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Stable returns from Investment Properties 

❑ The Division’s 1Q23 revenue and operating profit were lower than last year

as last year results benefitted from sale of land.

❑ The Division continues to face challenges in a subdued property market

and registered marginally lower revenue mainly due to lower units sold in

East Malaysia, mitigated by higher project revenue in Peninsular Malaysia.

❑ However, the investment properties segments registered 7% higher rental

revenue for 1Q23 with improvement in occupancy rate in its major

investment properties in Kuala Lumpur City Centre.

❑ The Division’s 1Q23 revenue also included contribution from its hospitality

segment’s first 5-star hotel, Hyatt Centric in Kota Kinabalu which

commenced operations in October 2022.
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Credit Financing
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Lower loan base with cautious lending

❑ The Division continues to exercise prudent lending in view of the

elevated interest rate and uncertainties in the global economies

surrounding its sectors of financing.

❑ The Division’s 1Q23 revenue remained relatively unchanged

compared to last year despite lower loan base, mainly due to a

reversal of interest in suspense with respect to the loans under the

Syarikat Jaminan Pembiayaan Perniagaan (SJPP) Guarantee

Scheme upon normalisation of these accounts.

❑ The Division’s loan base of RM2.85 billion as at end 1Q23 was lower

by 12% (1Q22: RM3.24 billion).

❑ NPL for 1Q23 approximates that of 1Q22. However, the NPL ratio as

at end 1Q23 was higher at 2.54% (1Q22: 2.17%) due to lower loan

base.

❑ 1Q23 Operating profit was lower than last year by 14% due to higher

provision for impairment of loans.

0

20

40

60

80

1Q23 1Q22

61.9 61.6

1Q Revenue

RM’ Mil

0

20

40

60

1Q23 1Q22

42.2
49.2

1Q Operating Profit

RM’ Mil



Automotive
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Improved Revenue and Operating Profits from both PV and CV segments

❑ The Division registered higher 1Q23 revenue with higher contribution from both

passenger vehicles (“PV”) and commercial vehicle (“CV”) segments.

❑ The PV segment’s 1Q23 revenue was 34% higher than last year, supported by:

✓ Higher sales volume by 30%, benefitted from fulfilment of sales tax exempted

orders before 31 March 2023, as well as sales of electric cars which were

launched in the third quarter of last year.

✓ Higher revenue from the aftersales segment with 7% increase in throughput.

❑ The CV segment’s 1Q23 revenue was 6% higher than last year supported by 58%

increase in sales volume mainly on the FUSO range of vehicles.

❑ Additionally, both PV and CV segments registered improved profit margins in the

current quarter.

❑ Consequently, the Division’s 1Q23 operating profit was more than doubled that of

last year.

❑ The Division was appointed as the first authorised dealer of Smart EVs.

0

200

400

600

1Q23 1Q22

467.8 

371.3

1Q Revenue

RM’ Mil

0.0

10.0

20.0

30.0

40.0

1Q23 1Q22

29.2 

10.9 

1Q Operating Profit

RM’ Mil



Trading
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Lower Revenue and Margin for Fertilizer Trading

❑ The Division comprises the fertilizers trading (“FT”), general trading (“GT”),

and ceramic tiles business under Malaysian Mosaics Sdn Bhd (“MMSB”).

❑ The Division’s 1Q23 revenue and operating profit were lower than last year

by 10% and 40% respectively, mainly due to lower contribution from FT.

❑ FT’s 1Q23 revenue was 15% lower than last year with to lower sales

volume from delayed fertilizer applications by some planters due to adverse

weather condition, and decline in CPO prices.

❑ The easing of fertilizer prices also adversely affected 1Q23 margins.

❑ 1Q23 Revenue from GT segment increased by 27% benefitted from the

increase in activities in the property development and construction sectors.
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Building Materials
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Improved results from both QBM and Hafary

❑ The Division comprises the quarry, asphalts and bricks businesses (“QBM”); and

trading of building materials by Hafary (“Hafary”).

❑ The Division’s 1Q23 Revenue was 48% higher than last year with higher

contribution from both business segments.

❑ QBM’s 1Q23 revenue was higher than last year by 5% mainly from higher sales

volume and improved average selling prices of aggregate and bricks in the

Malaysian market.

❑ Hafary’s 1Q23 revenue grew by 67% above last year with higher sales from both

its project and general sectors, benefitted from the increase in construction and

renovation activities in Singapore.

❑ Consequently, the Division’s 1Q23 operating profit was 89% above last year.
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Thank You
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