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SECTION 1

Group Financials



Consolidated income statement summary
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Note: 
1. Includes share of Inverfin and Sunrise Strategy’s PBIT 
2. Includes Interest Income, Share of Inverfin and Sunrise Strategy’s PBIT by Property Division and 

share of associate and JV’s PAT by Hafary.

 The Group’s revenue and Operating Profit for 2Q22
and YTD were above last year with significantly higher
contribution from Plantation, Automotive, Trading and
Building Materials Divisions.

 The Group’s YTD results also benefitted from lower
finance expenses.

 Consequently, the Group’s PAT and EPS for 2Q22 were
35% and 36% above last year respectively and the
Group’s PAT and EPS for the YTD were both 32%
higher than last year.

(RM’ Million) 2Q22 2Q21 Change  YTD 
2022 

YTD 
2021 Change  

Revenue 1,700.9 1,262.4 35% 3,346.3 2,540.0 32%

Gross profit 1 408.8 356.2 15% 849.9 735.1 16%

EBITDA 319.6 260.7 23% 671.5 559.0 20%

Operating profit 2 275.7 215.2 28% 581.4 466.0 25%

Finance expenses (45.2) (44.3) 2% (87.4) (96.3) (9%)

Profit before tax 232.0 172.2 35% 498.1 373.8 33%

Taxation (65.8) (49.0) 34% (149.5) (110.0) 36%

Profit after tax 166.2 123.2 35% 348.6 263.8 32%

Attributable to 
shareholders 132.6 97.5 36% 288.9 218.4 32%

Attributable to MI 33.6 25.7 31% 59.7 45.4 31%

EPS (sen) 5.33 3.92 36% 11.60 8.77 32%



Group segment results 
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Note: 
1. Includes share of Inverfin and Sunrise Strategy’s PBIT 
2. Includes share of associate and JV’s results by Hafary

(RM’ Million) 
REVENUE OPERATING PROFIT REVENUE OPERATING PROFIT 

2Q22 2Q21 Change 2Q22 2Q21 Change YTD 
2022

YTD 
2021 Change YTD 

2022
YTD 
2021 Change 

Plantation 246.9 181.1 36% 94.8 63.4 50% 489.0 302.4 62% 220.4 103.2 114%

Property 1 121.9 201.7 (40%) 26.9 83.3 (68%) 252.9 469.5 (46%) 89.2 226.9 (61%)

Credit Financing 59.9 73.9 (19%) 51.1 51.3 - 121.5 147.3 (17%) 100.3 107.1 (6%)

Automotive  406.6 264.8 54% 14.6 (3.7) 498% 778.0 577.0 35% 25.6 (1.2) 2321%

Trading 805.9 459.0 76% 72.8 22.5 224% 1,591.4 900.1 77% 147.6 42.2 250%

Building Materials 2 166.3 132.2 26% 31.2 10.8 189% 302.8 253.7 19% 52.2 26.6 96%

Subtotal 1,807.5 1,312.7 38% 291.4 227.6 28% 3,535.6 2,650.0 33% 635.3 504.8 26%
Consolidation 
adjustments  & 
others 

(106.6) (50.3) (15.7) (12.4) (189.3) (110.0) (53.9) (38.8)

Group 1,700.9 1,262.4 35% 275.7 215.2 28% 3,346.3 2,540.0 32% 581.4 466.0 25%



Group segment results – 2nd Quarter 
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Group segment results – Year To Date 
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Operations Review 



Plantations
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Results benefitted from higher prices realization 
 Revenue and Operating Profit for 2Q22 and YTD were significantly higher

than last year benefitting from higher average selling prices despite lower
sales volume of both CPO and PK in 2Q22 and lower PK sales volume
for the YTD.

 Sales volume of CPO and PK for 2Q22 and YTD were dampened by
lower production volume due to lower FFB yield arising from seasonal
yield trend and changes in cropping patterns; coupled with lower FFB
purchased. However, the CPO sales volume for YTD benefitted from
higher CPO inventory brought forward from 2021.

 Unit production costs of CPO for the YTD was higher at RM2,297/mt
(YTD 2021: RM1,932/mt) mainly due to lower CPO production volume
and higher costs of fertilizers, labour, fuel and FFB purchases.
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Property Investment and Development
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Lower contribution from property development projects and property sales 

 Revenue and Operating Profit for 2Q22 and YTD were
lower than last year mainly due to lower contribution
from property development projects and property sales
(sales of non-strategic land).

 The property development segment continued to be
affected by cautious consumers’ sentiments, lack of
government incentives to stimulate the property
market, difficulties in obtaining adequate financing,
rising interest rates and uncertainties in the general
economic recovery.

 Nonetheless, the investment properties segment
continued to generate stable rental revenue with
improvement in occupancy and rental rates from its
major investment properties in Kuala Lumpur City
Centre, Kota Kinabalu and Labuan.
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Credit Financing
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Lower loan base due to early loan redemption
 The Division’s revenue for 2Q22 and YTD were lower

than last year, mainly due to lower contribution from its
Malaysian operations.

 Malaysian operations results were affected by lower
loan base due to early loans redemption by certain
customers coupled with lower loan disbursements for
the YTD. However, this was mitigated by higher loan
base from its UK operations.

 Loan base as at end 2Q22 at RM3.03 billion was lower
by 21% (2Q21: RM3.81 billion).

 Nonetheless, NPL ratio as at end 2Q22 improved to
2.12% (2Q21: 2.48%).

 Operating profit for 2Q22 and YTD were mitigated by
favourable adjustments to provision for loan
impairments with the improved NPL ratio.
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Automotive
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Higher contribution from both PV and CV segments

 The Division’s revenue for 2Q22 and YTD improved over last
year by 54% and 35% respectively with higher contribution from
both passenger vehicles (“PV”) and commercial vehicles (“CV”)
segments.

 The PV segment’s revenue for 2Q22 and YTD were 54% and
37% higher than last year, supported by:

 Higher sales volume by 51% for 2Q22 and 33% for YTD,
boosted by backlog deliveries of stocks from the principal
and deliveries of cars to customers prior to the expiry of
the sales tax exemption on 30 June 2022.

 Higher revenue from the aftersales segment for 2Q22 and
YTD by 36% and 22% respectively with 29% and 22%
increase in throughput respectively.

 The CV segment’s revenue for 2Q22 and YTD were 53% and
26% above last year respectively, benefitted mainly from higher
sales of Actros.

 Consequently, the Division’s operating profit for 2Q22 and YTD
improved significantly over last year’s operating losses.
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Trading
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Improved results from all segments
 The Division comprises the fertilizers trading (“FT”) , general

trading (“GT”), and ceramic tiles business under Malaysian
Mosaics Sdn Bhd (“MMSB”).

 Division’s revenue for 2Q22 and YTD were above last year with
higher contribution from all segments.

 FT’s revenue for 2Q22 and YTD were 76% and 88% higher than
last year respectively with both Malaysia and Indonesia markets
registered higher revenue attributable to higher average selling
prices due to the global supply disruptions.

 Revenue from GT segment for 2Q22 and YTD increased by
84% and 54% respectively while the MMSB’s revenue were 60%
and 33% above last year respectively, benefitting from increase
in activities in the property development and construction
sectors as economic activities normalize to pre COVID-19
pandemic level.

 Consequently, the Division’s operating profit for 2Q22 and YTD
were above last year by 224% and 250% respectively with
higher contribution from all segments.
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Building Materials
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Operating profit for 2Q22 more than doubled that of last year
 The Division comprises the quarry, asphalts and bricks businesses

(“QBM”); and trading of building materials by Hafary (“Hafary”).

 Revenue for 2Q22 and YTD were 26% and 19% higher than last year
respectively with higher contribution from both segments.

 QBM’s revenue increased by 14% for 2Q22 and 8% for the YTD,
benefitted mainly from sales of aggregates in tandem with the increase
in activities in the construction sector.

 Hafary’s revenue for 2Q22 and YTD were 30% and 24% above last year
respectively with higher sales from both its project and general sectors in
tandem with the increase in construction and renovation activities in
Singapore.

 The Division also benefitted from improved operating margin in QBM
and lower impairment losses on inventories in Hafary.

 Consequently, the Division’s operating profit for 2Q22 and YTD were
189% and 96% above last year respectively.
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Thank You


