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SECTION 1

Group Financials



Consolidated income statement summary
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Note: 
1. Includes share of PBIT of Inverfin (Menara Citibank) and Sunrise Strategy
2. Includes Interest Income, Share of Inverfin and Sunrise Strategy’s PBIT by Property Division and 

share of associate and JV’s PAT by Hafary.

 The Group’s businesses in 1Q22 benefitted from
improving domestic demand as economic
activities continued to normalize with the easing
of COVID-19 containment measures.

 The Group’s revenue for 1Q22 at RM1.65 billion
and Operating Profit at RM305.8 million were
29% and 22% above last year due to higher
contribution from all Divisions except Property
and Credit Financing Divisions.

 The Group’s results also benefitted from lower
finance costs.

 Accordingly, the Group’s Profit after tax increased
by 30% and the EPS at 6.28 sen was 29 % above
last year.

(RM’ Million) 1Q22 1Q21 Change  
Revenue 1,645.4 1,277.5 29%
Gross profit 1 441.1 378.9 16%
EBITDA 351.9 298.4 18%
Operating profit 2 305.8 250.8 22%
Finance expenses (42.1) (51.9) (19%)
Profit before tax 266.2 201.7 32%
Taxation (83.9) (61.1) 37%
Profit after tax 182.3 140.6 30%
Attributable to 
shareholders 156.3 120.9 29%

Attributable to MI 26.0 19.7 32%
EPS (sen) 6.28 4.85 29%



Group segment results 
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Note: 
1. Includes share of PBIT of Inverfin (Menara Citibank) and Sunrise Strategy
2. Includes share of associate and JV’s results by Hafary

(RM’ Million) 
REVENUE OPERATING PROFIT 

1Q22 1Q21 Change 1Q22 1Q21 Change
Plantation 242.2 121.3 100% 125.6 39.8 215%
Property 1 131.1 267.8 (51%) 62.3 143.6 (57%)
Credit Financing 61.6 73.4 (16%) 49.2 55.9 (12%)
Automotive  371.3 312.2 19% 10.9 2.5 333%
Trading 785.5 441.0 78% 74.8 19.7 279%
Building Materials 2 136.5 121.5 12% 21.0 15.8 33%
Subtotal 1,728.2 1,337.2 29% 343.8 277.3 24%
Consolidation adjustments  & 
others (82.8) (59.7) (38.0) (26.5)

Group 1,645.4 1,277.5 29% 305.8 250.8 22%



Group segment results – 1st Quarter 

6

Plantation
37%

Property
18%

Credit
14%

Automotive
3%

Trading
22%

Building Materials
6%

Operating 
Profit  
1Q22

Plantation 14%

Property
52%

Credit
20%

Automotive
1%

Trading 7%

Building Materials 6%

Operating 
Profit  
1Q21

Plantation
14%

Property
8%

Credit
4%

Automotive
21%

Trading
45%

Building Materials
8%

Revenue  
1Q22

Plantation
9%

Property
20%

Credit, 6%

Automotive
23%

Trading, 
33%

Building 
Materials

9%

Revenue
1Q21



SECTION 2

Operations Review 



Plantations
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Results benefitted from higher selling prices and higher sales volume
 Revenue and Operating Profit for 1Q22 were significantly higher than last

year with significantly higher average selling prices and higher sales
volume of all palm products.

 Sales volume for CPO and PK for 1Q22 benefitted from higher production
volume arising from higher FFB production and higher CPO & PK
extraction rates; coupled with favourable inventory movements.

 Unit production costs of CPO for 1Q22 at RM2,183/mt was lower than last
year (1Q21: RM2,190/mt) mainly due to higher CPO production volume
and higher PK credit at RM1,172/mt (1Q21: RM629/mt), partly offset by
higher costs on manuring, harvesting & collection and FFB purchases.

1Q22 1Q21 Var %

Average Prices 
• CPO
• PK

6,019
4,702

3,854
2,585

56%
82%

Sales Volume
• CPO
• PK

33,607
7,319

26,288
6,763

28%
8%

Production Vol.
• FFB
• CPO
• PK

136,189
29,360
7,196

130,284
27,775
6,709

5%
6%
7%
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Property Investment and Development
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Lower land sales for the quarter

 The Division’s results for 1Q22 were affected by lower sales
from property development projects and non-strategic
properties.

 The property development segment continued to be affected
by cautious consumers’ sentiments amid lack of incentives to
stimulate purchase after the Home Ownership Campaign
ended on 31 December 2021, concerns of difficulty in
obtaining adequate bank financing and uncertainties in the
general economic recovery.

 Nevertheless, operating profit from project development for
1Q22 improved over last year, benefitted from higher project
margin from projects in East Malaysia.

 The Division’s investment properties segment continued to
generate stable rental revenue with improvement in
occupancy and rental rates from some of its major investment
properties.
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Credit Financing
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Results dampened by lower loan base
 The Division’s revenue and Operating Profit for 1Q22 were

16% and 12% lower than 1Q21 respectively, mainly due to
lower contribution from its Malaysian operations.

 Malaysian operations results were affected by lower loan base
due to lower loan disbursements and early redemption of
loans by certain customers. However, this was mitigated by
higher loan base from its UK operations.

 Total loan disbursement in 1Q22 was 18% below the
corresponding period last year.

 Consequently, loan base as at the end of 1Q22 at RM3.24
billion was 15% below last year (1Q21: RM3.81 billion).

 However, NPL ratio as at end 1Q22 was lower at 2.17%
(1Q21: 2.30%).
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Automotive
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Improved results from both PV & CV

 The Division’s revenue for 1Q22 improved over last year by 19% with
higher contribution from both passenger vehicles (“PV”) and
commercial vehicles (“CV”) segment.

 The PV segment achieved 22% higher revenue than last year
supported by:

 18% higher sales volume, boosted by backlog deliveries of
stocks from MBM and the sales tax exemption on passenger
cars which expires on 30 June 2022.

 8% higher revenue from the aftersales segment due to 15%
higher throughput.

 Revenue from the CV segment in 1Q22 was 8% higher than last year
benefitted from higher sales of Actros.

 Both PV and CV segments also registered improved gross profit
margins.

 Consequently, the Division’s operating profit for 1Q22 at RM10.9
million was significantly higher than the corresponding period last year.
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Trading
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All segments registered higher revenue & operating profit
 The Division comprises the fertilizers trading (“FT”) , general

trading (“GT”), and ceramic tiles business under Malaysian
Mosaics Sdn Bhd (“MMSB”).

 Division’s revenue for 1Q22 at RM785.5 million was 78% above
last year with higher contribution from all segments.

 FT’s revenue for 1Q22 at RM621.3 million more than doubled
that of last year attributable to higher average selling prices as a
result of the global supply disruptions caused by the geopolitical
tension in Europe.

 Revenue from GT and MMSB segments for 1Q22 were 28% and
13% above 1Q21 respectively as activities in the property
development and construction sectors continued to normalize
towards pre COVID-19 pandemic level.

 Consequently, the Division’s operating profit for 1Q22 at RM74.8
million more than tripled of that in 1Q21.
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Building Materials
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Higher revenue and operating profit from both QBM & Hafary

 The Division comprises the quarry, asphalts and bricks businesses
(“QBM”); and trading of building materials by Hafary (“Hafary”).

 Revenue for 1Q22 was 12% above last year with higher contribution
from both segments.

 QBM’s revenue at RM40 million in 1Q22 was 3% higher than last year
mainly attributable to higher average selling prices of aggregate
products in both Malaysia and Singapore markets.

 Hafary’s revenue at RM96.4 mil was 17% above last year as both the
general and project sectors benefitted from the recovery of renovation
and construction activities in Singapore.

 Generally, both QBM and Hafary achieved higher profit margin with
lower production costs from QBM arising from its cost optimization
efforts, and better sales mix from Hafary.

 Consequently, the Division’s operating profit for 1Q22 at RM21 million
was 33% above last year.
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Thank You


